Figure 1

Manufacturing Capacity Utilization
January 2000- March 2018 (source: Fed Reserve)

Overheated

4

e

Recession

|
|

f=e]

-

|

T
=
-

|
1

w

-—

|
I

L

-

£
2

€1

¢l

|
1

f=]

=

|
@
(=]

|
I

o0

(=]

|
l

I~

(=]

|
I

w

{=]

|
I

el

{=]

%
=]

|
!

Lot}

[=]

|
1

o

o

|

1
—
L =]

90

85

|
T T
=] o o

%, uonezinn Aoeded

65



